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Q.1 Answer the following:           (20 marks)  

1) Explain the economic environment. 

2) What is privatization? Explain its importance. 

3) Explain the need of globalization. 

4) Explain the need of liberalization. 

 

Q.2 What is business environment? Explain its features and importance.   (10 marks) 

OR 

Q.2 Write a note on World Trade Organisation. Explain the importance of WTO. 

 

………………………………………………….. 
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